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R?a G> Karur Vysya Bank 

The Manager, 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/ 1, 'G' Block, 
Bandra - Kurla Complex, 
Bandra (Eastl, 
Mumbai 400 05  1 

Sir, 

Reg: Disclosure under Regulation 44 (3) of SEBI (Listing Obligations and Disclosure 
Requirements) 20 15 - Voting Results of 98th Annual General Meeting along 
with Scrutinizer's Report 

This is to inform you that the 98th Annual General Meeting of the members of the 
Bank was held on 21st July 2017 at 10.00 A.M. at  the Registered Office of the 
Bank. 

h r s u a n t  to Regulations 44 of SEBI (Listing Obligations and Disclosure 
Requirements) 2015, we enclose a copy of the voting results of the 98th Annual 
General Meeting along with Scrutinizer's Report. 

It may please be noted that all the resolutions were passed by requisite majority. 

Please take on record of the same. 

Yours faithfyJy, 

Company Secretary & 
Asst. General Manager 

THE KARUR VYSYA BANK LIMITED 
Investor Relations Cell, Registered & Central Office, 
Erode Road, Karur - 639002 
0 : 04324 - 269440 -44 Fax:225700 
E-mail: kvbshares@kvbmail.com 
Website: www.kvb.co.in 
CIN : L65110TN1916PLCOM295 
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THE KARUR WSYA BANK LTD 
9 8 t h  ANNUAL GENERAL MEETING 

Details of Voting Results 
Sr. no 

1 - 

3 

4 

Particul~ -- - Deta 

Total number of shareholders as  on record date 
(cut-off date for voting that is July, 14 2017) 99,752 

No. of Persons present in the meeting either in person or through proxy 

Promoters and Promoter's Group 

Public 

11 

295 

No. of Shareholders attended the meeting through video conferencing 

Promoters and promoter's Group 

Public 

Not Applicable 

Not Applicable 



Resolution required : 

(Ordinary/ Special) 

Agenda No: 01 
w h e t h e r  Promoter/ Promoter 
group are interested in the 
agenda/ resolution? 

Ordinary - Adoption of the audited Balance Sheet and Profit & Loss Account for the year ended 
March 3 1, 20 17 and the reports of the Board of Directors of the Bank and Auditors thereon. 

No 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll . 
Total 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197639438 

0 
197639438 

39565450 

44332799 
83898249 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

33283583 1 
Total 294157492 609322270 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
79.95 

4.90 

0 
74.90 

11.89 

13.32 
25.21 
.8.28 

No. of Votes 
- in favour 

(4) 

12165745 

454060 
126 19805 

197639438 

0 
197639438 

39564345 

44292054 
818q6399 

j642 

No. of 
Votes 

Against 
(5) 

0 

0 
0 

0 

0 

-- 

1105 

40745 
41850 
41850 

O/O of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

100.00 
100.00 

100.00 

0 
100.00 

100.00 

99.9 1 
99.95 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1* 100 

0 

0 

0 

0 
0 

0 

0 
0.09 

- -15 - 
99.99 

!!A 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 02 
Whether Promoter/ Promoter 
group are interested in the 
agenda/resolution? 

Ordinary - Declaration of Dividend on Equity Shares. 

No 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 

L 
Total 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

33283583 1 
609322270 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197824925 

0 
197824925 

39568 125 

44332799 
83900924 

294345654 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
99.95 

74.97 

0 
74.97 

11.89 

13.32 
25.2 1 
48.3 1 

No. of Votes 
- in favour 

(4) 

12165745 

454060 
126 19805 

197824925 

0 
197824925 

39566440 

44332799 
83899239 

294343969 

No. of 
Votes 

Against 
(5) 

0 

0 
0 

0 

0 

1685 

0 
1685 
1685 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

100.00 
100.00 

100.00 

0 
100.00 

100.00 

100.00 
100.00 

O/O of Votes 
against on votes 

polled 
(7)=[(5)/(2)1*100 

0 

0 
0 

0 
0 - 
0 - 

0 
0 

0 - 
100.00 0 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 03 
Whether Promoter/Promoter 
group are interested in the 
agenda/ resolution? 

Ordinary - Appointment of Director in the place of Shri G Rajasekaran (DIN: 00035582) who 
retires by rotation and being eligible, offers himself for reappointment. 

Yes 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

33283583 1 
-18084 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197824925 

0 
197824925 

39540555 

44332799 
83873354 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
99.95 

74.97 

0 
74.97 

11.88 

13.32 
25.20 
48.30 

No. of Votes 
- in favour 

(4) 

12165745 

454060 
126 19805 

1973 12242 

0 
1973 12242 

39516585 

44332799 
83849384 

293781431 
- 

No. of 
Votes 

Against 
(5) 

0 

0 
0 

512683 

0 
512683 

23970 

0 
23970 

536653 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1* 100 

100.00 

100.00 
100.00 

99.74 

0 
99.74 

99.94 

100.00 
99.97 
99.82 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1* 100 

0 

0 

0 -- 

0.26 
0 

0.26 

0.06 
0 

- 13 
8 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 04 
Whether Promoter/ Promoter 
group are interested in the 
agenda/ resolu tion? 

Ordinary - Appointment of Director in place of Shri A K Praburaj (DIN: 07004825), who retires 
by rotation and being eligible offers himself for re-appointment. 

Yes 

% of Votes 
against on votes 

polled 
(7)=[(5)/ (2)1*100 

0 

0 

0 

0.44 
0 

0.44 

0.10 
0 

* 1 5  - 
LL 1 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/ (2)1*100 

100.00 

100.00 
100.00 

99.56 

0 
9.56 

99.90 

100.00 
99.95 
99.69 

No. of Votes 
- in favour 

(4) 

12165745 

454060 
12619805 

196946005 

0 
196946005 

39496 134 

44332799 
83828933 

293394743 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

No. of 
Votes 

Against 
(5) 

0 

0 
0 

878920 

0 
878920 

3783 1 

0 
3783 1 

916751 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197824925 

0 
197824925 

39533965 

44332799 
83866764 

2943 11494 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
99.95 

74.97 

0 
74.97 

1 1.88 

13.32 
25.20 
48.30 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total . 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

332835831 
Total 609322270 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 05 
Whether Promoter/ Promoter 
group are interested in the 
agenda/resolution? 

Ordinary - Ratification of appointment of M/s. Abarna and Ananthan, Chartered Accountants 
(Firm Registration No.000003S) as Auditors and fixation of remuneration thereof. 

No 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 

Total 

No. of 
Shares 
held 
(1) 

12626395 

12626395 

263860044 

263860044 

332835831 

332: -. - - 
I 

609, 4; I - 

No. of 
Votes 
polled 

(2) 

12165745 

454060 
12619805 

197639438 

0 
197639438 

39487925 

44332799 
9 -- - 0.02 
9 - - 1.36 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
3.95 

74.90 

0 
1.90 

1 1.86 

13.32 
21 

No. of 
Votes - in 

favour 
(4) 

12165745 

454060 
12619805 

1936623 17 

0 
193662317 

39476486 

44332799 

No. of 
Votes 

Against 
(5) 

0 

0 
I 

3977 12 1 

0 
3977121 

11439 

0 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

100.00 
100.00 

97.99 

0 
7.99 

99.97 

100.00 

% of Votes 
against on votes 

polled 
(7)=~(5)/(2)1*100 

0 

0 

0 - 

2.0 1 
0 

2.0 1 -- - 

0.03 
0 
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Resolution required : 
(Ordinary/ Special) 
Agenda No: 07 
Whether Promoter/ Promoter 
group are interested in the 
agenda/ resolution? 

Ordinary - Extension of tenure of Shri K Venkataraman (DIN: 02443410), to continue as MD &, 
CEO of the Bank for a period of three months from J u n e  0 1, 20 17 to August 3 1, 20 17. 

No 

Category 

Promoter 
and 
Promoter 
Group 

- 

Public - 
Institutions 

Public - 

Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 

-- 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 

- 
609 I 198369 - 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

332 
48.30 

No. of 
Votes 
polled 

(2) 

11745760 

454060 
12199820 

197824925 

0 
197824925 

39540825 

44332799 
173624 -- 

99.98 
- 0.02 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

93.03 

3.60 
9.62 

74.97 

0 
74.9'7 

11.88 

13.32 
25.20 

% o f v o t e s i n  
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

100.00 
100.00 

100.00 

0 
100.00 -- 

99.84 

100.00 
99.92 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1*100 

0 

0 

0 

0 
0 

0 
A 

0.16 
0 

0.08 

No. of Votes 
- in favour 

(4) 

11745760 

454060 
12 199820 

197824925 

0 
197824925 

39478120 

44332799 

No.of 
Votes 

Against 
(5) 

0 

0 

0 

62705 

0 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 08 
Whether Promoter/Promoter 
group are interested in the 
agenda/ resolu tion? 

Special - Reappointment of Shri N S Srinath (DIN: 0 14932 17), as  a Non-Executive Independent 
Director of the Bank. 

No. 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 

Total 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

33283583 1 
609322270 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
126 19805 

197824925 

0 
197824925 

3954 1704 

44332799 
83874503 

294319233 

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)1*100 

96.35 

3.60 
39.95 - 

74.97 

0 
74.97 

11.88 

3.32 
5.20 

G3.30 

No. of 
Votes - in 

favour 
(4) 

12 165745 

454060 
126 19805 

194611610 

0 
19461 1610 

39498332 

44332799 
83831 13 1 

291062546 

No. of 
Votes 

Against 
(5) 

0 

0 

-. 

3213315 

0 
3213315 

43372 

0 
43372 

3256687 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1* 100 

100.00 

100.00 
100.00 

98.38 

0 
8.38 

99.89 

100.00 
99.95 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1*100 

0 

0 

0 - 

1.62 
0 

1.62 

0.11 - 
0 - 
5 - 

98.89 1.11 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 09 
Whether Promoter/ Promoter 
group are interested in the 
agenda/ resolu tion? 

Special - Reappointment of Dr V G Mohan Prasad (DIN: 00002802), as  a Non-Executive 
Independent Director of the Bank. 

No 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 

Total 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

332835831 
609322270 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197749902 

0 
197749902 

39469420 

44332799 
838022 19 

29417 1926 

% of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/(1)]*100 

96.35 

No. of 
Votes - in 

favour 
(4) 

12165745 

48.28 71739275 222432651 

No. of 
Votes 

Against 
(5) 

0 

3 454060 
05 

I 

I 
- 

71696927 

0 
71696927 

42348 

0 
42348 

75.6 1 

74.95 

0 
.95 

11.86 

13.32 
25.18 

24.39 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

126052975 

0 

126052975 

39427072 

44332799 
8375987 1 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1*100 

0 
- 

100.00 
100.00 

63.74 

0 
63.74 

99.89 

100.00 
99.95 

0 - 
0 - 

36.26 
0 

36.26 

0.11 
0 

- 5 



Resolution required : 
(Ordinary/ Special) 
Agenda No: 10 
Whether Promoter/Promoter 
group are interested in the 
agenda/ resolu tion? 

Special - Reservation to the employees of the Bank along with the Rights Issue. 

No 

Category 

Promoter 
and 
Promoter 
Group 

Public - 
Institutions 

Public - 
Non- 
Institutions 

Mode 
of 

Voting 

E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 
E- 
Voting 
Poll 
Total 

I Total 609322270 

No. of 
Shares 

held 
(1) 

12626395 

12626395 

263860044 

263860044 

33283583 1 

332835831 
294268724 

No. of 
Votes 
polled 

(2) 

12 165745 

454060 
12619805 

197824925 

0 
197824925 

3949 1195 

44332799 
83823994 

1 

O/O of Votes 
Polled on 

outstanding 
shares 

(3)=[(2)/(1)1*100 

96.35 

3.60 
99.95 

74.97 

0 
74.97 

11.87 

13.32 
25.18 
48.29 

No. of 
Votes - in 

favour 
(4) 

12165745 

454060 
126 19805 

167632710 

0 
167632710 

39382027 

44332799 
837 14826 

263967341 

No. of 
Votes 

Against 
(5) 

0 

0 
0 

30192215 

0 

1 10.30 30301383 

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)1*100 

100.00 

0.00 
0.00 

84.74 

0 

89.70 

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)1* 100 

0 

0 - 
0 

15.26 
0 

15.26 

0.28 
0 

0.13 

30192215 84.74 

109 168 

0 
109 168 

99.72 

100.00 
9.87 



REPORT OF SCRUTINJZER 

The Chairman, 
The Karur Vy~ya Bank Limited, 

Central Office, Erode Road, 
Karur - 639 002. 

Dear Sir, 

Report of the Savtinizer pursuant to the Section 108 of the Companies Act, 2013 and 
Rule 20(4) (xii) of the Companies (Management and Administration) Amendment 
Rules, 2015. 

I, 5. Solaii.appan, Practising Cornpan\- Secretan-, hax-ing office at  No 25/11-A4, Guru 
Ragavcndra Nagar, Yerikkarai Road, Reddiyur, Salem - 636 001 being appointed as the 
Scrutinizer b ~ .  the Eoard of Directors of The Karur 1'1-51-a Bank Ltd., (the Bank) for the 

7 - 
purpose of scrxtinizing the remote e-voting and e-voting process in a fair and 
transparent manner in respect of the below mentioned Resolutions placed at the 98th 

.Annual Generzl Meeting (Meeting) of the Equitv shareholders of the Bank held on 21st 
July, 2017 at 113 A.M. at the Registered and Central Office of the Bank, Erode Road, 
Karur - 639 002, submit mv Report as under: 

1. (i) In terms of Section 108 of the Companies Act, 2013 read with the Companies 
(Management and Administration) Amendment Rules, 2015 and in Compliance 

with Regulation 4-4 of SEBI Fistins Obligations and Disclosure Requirements) 
Regulatic7nsf 2015, the Bank has provided the remote e-voting facilih* to its 
Members holding shares in phvsjcal or dematerialized form as on the cut-off date 
to exercise their right to vote bv electronic means on an\- or all of the Resolutions 
specified in the Notice. 



(ii) Further in terms of the Companies (Management and Administration) 
Amendment Rules, 2013, tlle Bank has also offered the faciIih- of e-voting at the 
venue of the .Annual General lleeting on 21.07.2017 to the Members w-ho 
attended the Meeting on 21.07.2017 and ~ . h o  have not cast their votes by remote 
e-voting, for all or anv of the Resolutions specified in the Notice, voting through 
electronic means has been made available b-c- the Bank to faditate the hlembers 
for casting of ~~ot ing .  

2 The Bank has engaged the senices of National Securi? Depositon: Services 
Limited (NSDL) for the purpose of pro\-iding e-voting facilie to a11 its >{embers. 

3. The Equitv Shareholders holding Shares as on 14th JuIT-, 2017, being the "cut-off 
date" were entitled to \?ate on the Resolutions stated in the Notice of the 98 th  

Annual General hleeting of the Bank and further it is also informei. that the 
voting rights of the h4emhrs shall be in proportion to their shares of the Paid-up 
Equih. Share Capital of the Bank as on the above said cut-off date subject to the 
provisions of d ~ e  Banking Regulations Act, 1919 as amended and the extant RBI 
Guidelines. 

4. i) In accordance ~vi th  the Kotice of the 9gth .Annual General hfleeting of the Bank 
dated 01.06.2017 sent to the Shareholders and the '-Advertisement' published 
pursuant to the Rule 20 (4) (V) of the Companies (hlanagement and 
Administration) Amendment Rules, 2013 on 29th June, 2017 in 3usiness Standard 
all over India editions in English and 29'h June, 2017 in Dinamalar Trichv edition, 
in Tamil (Vernacular Language), the remote e-voting period opened at 
10.00 X.r\/I. on 17th J u l 1 7 ,  2017 and remained open up to 5.00 P.34. on 
20th]uly, 2017. 

ii) The Chairman, at  the Annual General Meeting, at the end of discussions on 
the Resolutions contained in the Notice, allox4'ed v o t i n ~  at the venue of the 
Annual General r\?eeting on 21.07.2017 to all those Members w j o  were present at 
the Meeting, through the electronic means, but have not cast their votes through 
remote e-voting and accordinglv the voting was recorded by the Members of the 
Bank and concluded b\- 2.00 P.M. 



5. I, thereafter, after tabulating the votes conducted at the hleeting, the votes cast 
through remote e-1-oting \%-as unblocked at 02.03 P.51. on 214 July, 2317 in the 
presence of hlr. L \-inoth Kumar and 5lr. Xleivannan K who are not the 
employees of the Bank and M-ho have signed below as witnesws to the 
don~loading  of votes cast through the remote e-lpoting slrstern provided blv\. 
Xational Securities Depositon. Limited (NSDL) as per the procedure -aid down 
in terms of the Companies (Management and Administration) Amendment 
Rules, 2015. 1 halre taken the assistance of h4r. L Vinoth Kumar, 1 4 ~ 3 0  is well 

\versed with the electronic voting svstcm and m7ho is not an ernplo1:ee of the 
Bank. 

6. On scrutiny of Proxy Forms, 29 Forms for 3,37,901 shares M-ere found defective 

and they n.ere rejected. 

7. I, halving collated the votes cast through remote e-xToting and the votes cast at the 
Annual General 3leeting through Poll, have furnished the details of votes polled 
in "Favour" or ".Against" in respect of the Resolutions set forth in the Noticc 
convening the 91fVG54, in the -4nnexure enclosed. 

8. All the relevant records of remote electronic voting and electronic l~oting at the 
hJeeting I7enue and the Records will remain in rnv custody until the Chairman 
considers, approves and s i p s  the Ylinutes of the 98th Annual Gener~l  Meeting 
and thereafter the said records will be handed over to the Cornpan\- Secretan. of 
the Bank for safe custody. 

Thanking You, 

Yours faithfully 

SCRUTIhTZER 
Place: Karur 

Date: 21.07.201: 

kt S. SOLAIYAPP4N 
PSASTISI~G ̂,DWAHv SESRErriRY 

ACS 1573 GD 35'3 
E , ~ ? A A .  Guru Rqhmwndrr Yaga: 

verikkarat Rond. Rmediyur. 
SALEM - 63E  O Q 4 .  



\Ire the undersigned 1%-itnesseth that the 1-otes byere downloaded from the e-voting 
website of Nat-onal Securities Depositon. Limited (https:J/w\h-w.c~~oting.nsdl.com) in 
our presence at 02.07 P.91. on 21"julv, 201 7. 

I' 
.-, 

1. Signature: \dP; _-=. 

Name &- Address: 

L \'ino&. Kurnar, 
,No. 18, ?./lutl~uyaIu Street, 
Arisipalavam, 
Salem - 636009. 

Kame & Address: 

hleisanr an K, 
15/78-1, Ramalinga Nagar, 
Gursamipalavam - Post, 
Namakkal - District, 
PIN - 637103. 

Countersigned bv the Chairn~an 
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